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A vice president like the rest of us

For all the political differences between Sarah Palin and Joe Biden, their finances have a lot in common. The winner will be our poorest VP in many years.

Latest Market Update

October 02, 2008 -- 16:35 ET 

[BRIEFING.COM] The Dow made its third three-hundred point swing of the week Thursday. This time it finished near its worst point of the session after trending lower throughout the day. 

A sense of pessimism was present from the start as... More
By Tim Middleton 

Compared with the piles of financial disclosures from would-be presidents I've pored over in recent months, the filings of vice-presidential candidates Sarah Palin and Joe Biden are astonishing.

Palin, the Alaska governor whose selection by John McCain for the Republican ticket has riveted both sides of the political aisle, would be the poorest vice president in recent memory. Biden, Barack Obama's almost-taken-for-granted running mate, would be as well.

Rather than multimillionaires with sprawling assets tucked into tax-free bonds (Obama) and lavish estates (McCain) or with gigantic incomes from speeches and books (Hillary Clinton), the Republican and Democrat VP hopefuls are the folks next door. Palin carpools to school basketball games. Biden struggles to pay off college loans for his sons.

In a political world usually divided between the rich and superrich, the Palins and Bidens are decidedly middle class. And their investments are on the same scale as yours and mine. 

Maybe a million bucks -- combined 

Not counting their homes, which are exempt from reporting requirements, the VP candidates would struggle to find $1 million between them. Their retirement nest eggs -- which for both candidates are almost their entire net worth -- are modest in the extreme, amounting to somewhere between $300,000 and $400,000 for each family. 

They are also, on the liberal-conservative scale, upside down. Democrat Biden has most of his money in a tax-sheltered annuity, that most timid of investment vehicles. The Republican Palins (husband Todd is the investor) are much bolder, venturing into individual stocks and exotic exchange-traded funds, or ETFs.

